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ACEA GROUP 9M 2022 RESULTS 

ELECTRICITY PRODUCTION (GWH)

+ +
9M 2022 9M 2021

ELECTRICITY DISTRIBUTED (GWH)

* Of which photovoltaic: 77 GWh in 9M 2022 and 59 GWh in 9M 2021

VOLUMES OF WATER DISTRIBUTED (MMC)

+ +
9M 2022 9M 2021

K E Y  Q U A N T I T A T I V E  D A T A

+ +
9M 2022 9M 2021

WATER
I NC LUDI N G GAS 
D IST R IB UT I ON  BU SI N ESS

ENERGY 
INFRASTRUCTURE

GENERATION
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ACEA GROUP 9M 2022 RESULTS 
K E Y  Q U A N T I T A T I V E  D A T A

9M 2022 9M 2021

ELECTRICITY SOLD (GWH)

+ +
9M 2022 9M 2021

GAS SOLD (MMC)

1,101

4,795

Electr ic ity  so ld  

- Enhanced Protection Market
- Free market

1,323

4,933

TREATMENT AND DISPOSAL 
(/000 OF TONNES)

+ +
9M 2022 9M 2021

ELECTRICITY SOLD 
(GWH)

+ +
9M 2022 9M 2021

COMMERCIAL & 
TRADING

ENVIRONMENT
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ACEA GROUP 9M 2022 RESULTS 

ACEA
9M 2022 

(€) 

MAX

(1/3/2022) 18.84

MIN

(9/27/2022) 10.91 

(Euro) MARKET 

CAPITALIZATION 
(€MLN) (9/30/2022)

2,372  

(Bloomberg sources)

+ + +-40.6% -24.5%

ACEA FTSE ITALIA 
ALL SHARE

FTSE MIB

-25.0%

STOCK MARKET

21.1-30.3%

FTSE ITALIA 
MID CAP

CHANGE % 9M 2022  (VS 12/31/2021)

ACEA - INDEX: (12/31/2021 - 9/30/2022)
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ACEA GROUP 9M 2022 RESULTS 

KEY HIGHLIGHTS

* Net of grant-funded investments.
** Including impact of Law Decree 50/22 (~€14m).

( € m )
3 0  S e p t  

2 0 2 2         
( A )

3 1  D e c  
2 0 2 1         
( B )

3 0  S e p t  
2 0 2 1       
( C )

%  C H A N G E  
( A / B )

%  C H A N G E  
( A / C )  

NET DEBT 4,393.0 3,988.4 4,016.8 +10.1% +9.4%

( € m ) 9 M  2 0 2 2
( A )

9 M  2 0 2 1  
( B )

%  C H A N G E  
( A / B )

CONSOLIDATED REVENUE 3,793.8 2,765.8 +37.2%

EBITDA 1,002.3 930.2 +7.8%

EBIT    484.7 459.7 +5.4%

PRE-TAX PROFIT 445.8 399.3 +11.6%

GROUP NET PROFIT 257.4 248.6 +3.5%

CAPEX* 699.6** 669.0 +4.6%

N E T  D E B T /
E B I T D A  L T M
3 0  S E P T  2 0 2 2

N E T  D E B T /
E B I T D A

3 1  D E C  2 0 2 1

3.3x 3.2x

LEVERAGE

SUATINABILITY 
RATINGS

C D P  

« A - » ,  l e a d e r s h i p

S t a n d a r d  E t h i c s  « E E » ,  
o u t l o o k u p g r a d e d t o  

« P o s i t i v e »

( J u l y 2 0 2 2 )

RATINGS

B B B +

S t a b l e  O u t l o o k
( r a t i n g  a n d  o u t l o o k  

a f f i r m e d  i n  J u l y  2 0 2 2 )

B a a 2

N e g a t i v e  O u t l o o k

( r a t i n g  a f f i r m e d  a n d  
o u t l o o k  r e v i s e d  f r o m  
S t a b l e  t o  N e g a t i v e  i n  

A u g u s t  2 0 2 2 )

G a i a  R a t i n g s                                   
i m p r o v e d t o  8 2 / 1 0 0

( J a n u a r y 2 0 2 2 )

B l o o m b e r g  G E I
i m p r o v e d t o  8 0 . 6 7

( J a n u a r y 2 0 2 2 )


