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ACEA AND ASM TERNI: FINALISED THE SECOND CLOSING
OF UMBRIA’S INTEGRATED MULTI-UTILITY

Rome, 20 April 2023 — The second closing completing the combination transaction
between ACEA, ASM Terni and the Terni Municipality has been finalised, following the
outcome of the public procedure launched by ASM Terni (see press release dated 6
December 2022).

After the finalisation of this agreement, ACEA’s equity interest in ASM Terni increases to
45% and the Umbrian utility acquires a 20% stake in Orvieto Ambiente, ACEA Ambiente’s
spinoff company.

This has resulted in the reinforcement of Umbria’s first integrated multiutility, an industrial
business active in the water services sector, waste management, the production of
electricity and the distribution and sale of electricity and gas.
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