SHAREHOLDERS’ MEETING ON 3 AND 4 JUNE 2026
REPORT BY THE BOARD OF DIRECTORS
ON ITEM 5 ON THE AGENDA

“Determining the number of members of the Board of Directors”

Dear Shareholders,

The mandate of the current Board of Directors shall expire upon the approval by the Shareholders’
Meeting of the Financial Statements for year ended 31/12/2025.

Art. 15.1 of the Articles of Association states that the Board of Directors must be composed of a number
of members no less than seven and no greater than thirteen.

The Shareholders’ Meeting shall resolve on this agenda item, within the limits envisaged by the Articles of

Association, on the basis of the proposals presented according to the provisions of the call notice and the

current law.

For the Board of Directors
The Chairperson
Barbara Marinali
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