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ACEA: INFRASTRUCTURAL OPERATOR WITH LOW LEVERAGE

Key numbers , 2024

e Min people served in Italy (20min
‘? WA RS 10 including foreign countries)
a 1 7 Min PODs in Rome, the largest city

grid in Europe (over 32,000 km)

w ELECTRICITY
e 1 \ 4 MIn customers

MIn tons of waste treated , with

%oz ENVIRONMENT : :
SEX 17 25 plants in 8 regions

ENGINEERING — A4()()+ Engineers with distinctive technical skills

Regulated EBITDA 1, % of total

Multi - utilities

haza E==HER |[B0

87%

Not regulated [l Regulated

Infrastructural
operators

1Gitaigas BiTarna Feram)

ay

NFP2
y 2 . . EBITDA 27X 32X 51X
A 380 MW of installed capacity , including
270 from renewables
Source: Bloomberg
1 Includes, on top of the regulated businesses Water Italy and Grids, the Public Lighting and Environment businesspee2924 fi | 2 . NFP does not incShamibnbybARA 03 [

Il ren 0O0.5bno)






REGULATORY AND MARKET ENVIRONMENT

DOWNTURN IN THE PRICE OF COMMODITIES, NEW REGULATORY PERIOD TARIFF APPROVED

K

A Water: applicatiorof Water Service
Tariff Method 4 (MTI -4, regulatory
period 20242029),WACC equalto 6.1%.
Tariff approvals for operators by local
authorities completegthose by ARERA
are underway(tariff of ATO2, Nuove
Acque, Umbra Acque and SlI Terni
approved

Regolation

Grids : provisional 2025 tariff
expected by May 31, WACC equalto
5.6%, updated the RAB revaluation
parameter by adopting the ItalidRCA
(1.1% for 2025)

Commodity prices and
Inflation

A 2025 energy price (SNRjsingto
1386/ MWh4 66/ MWh v s

A Gas price PSV) risingto 4 9 6 / MWh
(+196/ MWh vs

A March inflation +0.3% on a monthly
basis and +1.9% on a trend basis
(+1.7% oraveragdrom the beginningpf
the yeal)?!

1Q202

Interest rates?

=

Thefollevong vatesvere reported, on
averagein Q1 2025:

4§ 6M Euribor2.5%yvs 3.9% in 1Q 2024
U 8Y MidSwap.5%vs 2.7% in 1Q 2024

The ECB performed2 depositrate cuts of 25
bpseachin 1Q 2025,in continuity with the
2024 monetary policy

@ 1. Istat data (NIC) | 2Elaboration of data from Bloomberg, asMarch 31st 2025



- - GROWTH TRENDS FOR ALL ECONOMIC INDICATORS
1Q 2025 H Ig h I Ig htS FINANCIAL SOLIDITY AND FLEXIBILITY

Group revenueosf oWwhiodh 1dmpr oxi mately 60.,6b
Revenues +4%.s. 1Q 2024 up by 4% vs 1Q 2024mainly due to the investments carried out in the previous years and
regulatecbusiness tariff approvals

EBITDA equalt 0 6384 m, +027m (repdtéd) arvd HAd2 2 dRpared %)
0)
EBI.TDA +7% ws. bz to recurring 2 1Q 2024 driven by the growth in the regulated businesses, Water Italy, Grids
excluding on@ffs and changes in scépe = : : .

and Public Lighting, and by Commercial and Generation businesses

_ Net Profit amounting t o 698 m, + 06 1 5 mpofted 11D 2024, and + 6 3 m
Net_proflt +3%  vs.1Q2024 (+3%) compared to recurring 1Q 2024. The growth in EBITDAmore than offset the rise in
excludingneoffs depreciation linked to investments in regulated businesses

Capex net of public subsidies amountingto 6 2 4 2 imline vs 1Q 2024including the
investments financed by grants, the aggregate shows an increase of 6% compared to the

previous yeat.
The net investments in regulated businesses represent ~ 91% of the Group total

CAPEX inlinevs 102024

net of publiogrants

The Operating free cash f |. 0ohsalwweedtomantaa & solide
O(—)PElRZA-I;I NITC]; FCF financial structure, with &let Debt/EBITDA LTM of 3.23x

1. Including, in addition to the Water Italy and Grids regulated businesses, Public Lighting and Environment buEheedsts.does not include the results
of companies accounted at equify2 The 1Q 2024 result has been adjusted to take into account the retroactive application of the tariff update relating to
@ the MTH4 regulation accounted for in 3Q 2024, the consolidationAalFat equity and to exclude the extraordinary events of the Environment gr8alast 6

12 monthsEbitda.




OVERVIEW OF 1Q 2025 RESULTS

GROWTH TREND OF ALL ECONOMIC AND FINANCIAL INDICATORS CONFIRMED

EBITDA, 6 m CAPEX, 6 m _
Il Non-recurring events and changes in scbpe B Grantfunded FO(_:US oL regulated buglnesses,
REVENUES FIGEE 1103 whichaccount forapproximately84%
ofthe Gr o uEBITBA and91% of
357 34 - capex net of subsidies

Sizeable increase in Net Profit,
mainly driven by the operational

performance
1Q 2024 1Q 2025 1Q 2024 1Q 2025
Regulate?! &7 Regulated NET DEBT/EBITDA ratio stable vs
Net profit, o m NET DEBT, 6 m end of 2024
B Non-recurring events
4,954
+163 2025° Guidance confirmed :

V EBITDA +2%/+3% vs 2024 restated

V Capex~01. 6bn (61. 2|b

| subsidiep

1Q 2024 1Q 2025 ey 6202 1Q 2025 V Net Debt /EBITDA :3.4/3.5x
DEBT/EBITDA  [Sie

1. Details of the change in perimeter and nogcurring events are illustrated in the next slide2. ReportedData| 3. Includes, in addition to the Water Italy and Grids regulated businesses, the Public Lighting and
@ Environment businessep4. Last 12nonthsEbitda. | 5. 2025 guidancat EBITDA level, includes the equity consolidatiorAdffor the entire year, does not include the contribution of the HV network in the months7
preceding the sajat the NFP level, it includes the transfer of the HV only with reference to the consideration from T¢a&024 EBITDAestateddo 1, 4 2 8 m.



1Q 2025 EBITDA

GROWTH DRIVEN BY ORGANIC DEVELOPMENT OF REGULATED BUSINESSES

EBITDA, 6 m
384

2

WATER GRIDS AND PUBLIC  ENVIRONMENT GENERATION COMMERCIAL OTHER " EBITDA 1Q 2025

ITALY LIGHTING BUSINESSES

(0 O () @ ®

51% 28% 4% 4% 13% 0%

| > |
@ | @ v
1Q 2024 change in scope and non -
357 384

G —

B

EBITDA Change in SCOpe: Recurring Organic
1Q 2024 and nonrecurring | 1Q 2024 growth
events | EBITDA

recurring events ( 6 3 m) whicho: f

i -O 1 5consolidatioat equity ofAdF

i + 03 m T e shutdowsbiTrdvamping

i + O 1 Betroactive application of the tariff
update relating to the MZIregulation

EBITDA
1Q 2025

@ 1.Includes, in addition to the Water Italy and Grids regulated businesses, the Public Lighting and Environment bli@n@sseseas Water, Engineering & Infrastructure Projects and Corporate



1Q 2025 CAPEX

THE IMPORTANT PROGRAM OF INVESTMENTS IN INFRASTRUCTURE CONTINUES

CAPEX1, 6 m

262

E— —8— ——

57% | 32% | 3% | 1% | 6% 1%
' (92%)2 :
WATER GRIDS AND PUBLIC ENVIRONMENT GENERATION COMMERCIAL OTHER 1Q 2025 CAPEX
ITALY LIGHTING BUSINESSES
0O O (& @ @
ARECLAMATION AND AUPGRADE OF THE GRID AWASTE LANDFILL APHOTOVOLTAIC ACUSTOMER ACORPORATE:
EXPANSION OF WATER PLANTS ACQUISITION IT PROJECTS

AWORK ON PRIMARY

AND SEWER PIPES AND SECONDARY

AEXTRAORDINARY SUBSTATIONS
MAINTENANCE OF
PLANTS AND AINSTALLATION OF 2G

NETWORKS METERS

AINTERVENTIONS ON
PURIFICATION SYSTEMS

1. Gross of granifunded capexotallingé 2 0]r@. Including, in addition to the Water Italy and Grids regulated businesses, the Public Lighting and Environment biSin@sseseas Water, Engineering &
Infrastructure Projects and Corporate



1Q 2025 CASH FLOW

PERFORMANCE IN LINE WITH YEAHEND GUIDANCE

om

CASH FLOW,

Operating FCF ( -0 1 2 7 du to higherabsorptionof working capital

1Q 2025
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10Q 2025 FINANCIAL STRUCTURE

FINANCIAL STRENGTH AND FLEXIBILITY
NET DEBT DEC 2024 -1Q 2025 6 m

WITH A NET

DEBT/EBITDA RATIO OF ~3.2X

Leverage
DEC 24 10 95 Y 1Q 25 NET DEBTEBITDA LTM NET DEBTEBITDA
Q vs DEC 24 31/03/2025 31/12/2024
NET DEBT 4,954 5,116 163 3.23x 3.18x
Longterm debt 4,895 5,017 Rating
Shortterm debt 759 592
_ . ,
Cash and casequivalents (700) (493) F ltChRatlngs «BBB+» MooDy’s «Baa2»

Debt structure (maturity and interest rates as at 31/03/2025)

Stable Outlook Positive Outlook 1

Profile of main long -term maturities 26 m

DEBT FALLING DUE
AFTER 2025

%FIXED AVERAGE AVERAGE

FLOATING RATE

803

728
RATE COST MATURITY DEBT FALLING DUE BY . FIXED RATE
DEBT 2025
) 19
89%  210% 4.6 YEARS 7%
103 103
2025 2026 2027 2028 2029 2030 2031 2032 2033 beyond
I Loans Il Bonds
o o >
FEBRUARY 2025 FEBRUARY 2025
Drawing on a 0500m cearéti ng
i nvest ments, two new | oans wer igsnauragnmerity f or a
which a direct loan of 06125m (disbursed in
guaranteed | oan of 0655m by SACE (not

total

di sbursed) .

1Q 2025)

g r a mhe ¥eth20lbpyivate boad isSuedBin Macch 2010 was repaid at

of 06180m,
and a

of

q 1. ImprovedOutlook to Positive from Stable on 28 May 2025. | 2. Maturities refer to Acea S.p.A.

11






ACCELERATING GROWTHWITH LONG
2024 DELIVERY AND RELEVANT FACTS

2024

o

A Approvalof Industrial Plan
2024-2028

A Major works . Construction sites
start for interventions on the
Marcio Aqueduct and the
Ottavia -Trionfale Line

A Participation in theMattei Plan
control room , with commitment
to research and development of
infrastructure projects for water
resource management in Africa

A Fitch Ratings upgrades ACEA
outl ook from
sstabl eT, confi
rating

A Launch oklectrical flexibility
services in Rome through the
RomeFlex project

A Top Employers Italia
Certification achieved for the
third consecutive year

sne

r

@

A WTE of Rome : presentation of
the offer related to the tender
published by Rome Capital

A Major works . Allocation of an
additional
addition to
approved in 2022) for the
Peschiera Aqueduct

t o
e sBBB+T

gati v
mi ng

=7 (qp)
= -~

0150
t he

A Award fofthe tender gfor yaten
6 @nd LWer malinienardg the

-TERM PROJECTS

o3|

Award of the tender for the A

management of the integrated
water servicein the province of
Syracuse

Comas area (North Lima) in
Peru

Establishment of Acea Acqua , a
new subholding for participations in
the water sector, in order to

promote greater operational A

efficiency
WTE of Rome: proposal for

award, by the judging commission A

for the concession, to the group of
companies led by ACEAmbiente

o

Award of the tender for the
management of the integrated water
servicein the province of Imperia

Award of the 2nd lot of thetender
for the maintenance of the water and
sewerage network in th€allao

area (North Lima) in Peru

Binding agreement for theale of
Areti's HV electricity grid to
Terna

Participationin the tender for
hydroelectric concessions (Codera
RattrDongo andResiq in Lombardy

Acquedotto del Fiora: accounting
with equity method from October 1st
2024

13



2024 RESULTS

OVERDELIVERY

2024 Guidance 2024 reported
results ?
CBITDA +7%/+9% 1,557 ml f
vs 2023 +12%vs 2023
NET DEBT/ EBITDA ~3.4x ~3.2X ‘
Capex: i
- Gross 15bn6 14bnot
- Net of subsidies 1. 1bno 1. 2bno

@ 1.2024 reported results include the full consolidationAdquedotto del Fiora in 9M2024 and at equity in 4Q2024

ALL -TIME HIGH RESULTS IN TERMS
OF EBITDA AND NET PROFIT

Acceleration of the growth path outlined by
the Industrial Plan, achievement of objective
one year ahead of schedule

SOLID FINANCIAL STRUCTURE
with a NET DEBT/EBITDA ratio
significanthbetter thanthe guidance

CAPEX at alttime high

14



2024 H |gh||ghts STRONGLY GROWING RESULTS

SIGNIFICANT IMPROVEMENT IN THE NET DEBT/EBITDA RATIO COMPARED TO 2023

Group r evenue sefwhichapgroxifhatedyd 21. Gelatedto regulatedbusinesses,
Revenues +5%:s. up byapproximatelys%comparedto 2023, mainly due to the investments carried out in the
2023regulatecbusinessl previous years and tariff approvals

Reported EBITDAZ2amounting t o 6 1, 55 Tomparetl 102023.

EBITDA +11% vs. 2023 Organic EBITDA3amounting t o 6 1, 51 5 mcompared th Z023nariven by the growth in
excluding oneffs and changes in scépe the regulated business@#/ater Italy, Grids and Public Lightingnd by Commercial business

Reported netprofit amounting t o 6 3 3 2 ntpmpared 32023

Net proﬁt +189% s 2023 Organic net pr of i t,+ od 5c@mpaded tn2023. The growth in EBITDAmMore
excludingoneoffs than offset the rise in depreciation linked to investments in regulated businesses

Capex net of public subsidies amountingto 6 1 , 1 7h@gherthanin 2023 (+19%);
CAPEX +19% s 2023 including the mvestmgnts financed by grants, the aggregate shows an incraé%e of
compared to the previous year

The net investments in regulated businesses represe8®% of the Groupgotal

net of publigrants

The operating free cash f lupsomparad op @9 21Bi V{ €
E_)PEE'%TI7N§ r'?]CF Thisallowed tomaintaina solid financiabtructure, with a NET DEBT/EBITDA ratio of 3.18x,

significanthpetter than3.49x in 2023

1. Including, in addition to the Water Italy and Grids regulated businesses, Public Lighting and Environment businessestEsendatinclude the results
@ of companies accounted at equit®. Includesthe fullconsolidationo f Acquedott o del Fiaie @uii tny 9iM2 02 @laciud (r
the full consolidationof Acquedotto del Fiora ovewhole 2024. Acquedotto deF i o P0240frmancials EBI TDA 0668 m, netDelgd ®4-mt




OVERVIEW OF FY 2024 RESULTS

ACCELERATION OF THE GROWTH PATH OUTLINED BY THE INDUSTRIAL PLAN

EBITDA, 6 m CAPEX, 6 m
Il Non-recurring events and changes in scbpe B Grantfunded
REVENUEGNS
1,391 oo 1,439

A 1,143

+152 SRS

o +186
(+11%) (+19%)

FY 2023

FY 2024

FY 2023

Regulatedl

FY 2024

Net profit, o m NET DEBT, 6 m

B Non-recurring events
294 332 4,847 4,954

+51
(+18%)

FY 2023
NET DEBT/

FY 2024

FY 2023

FY 2024

@ 1. Details of the change in perimeter and noecurring events are illustrated in the next slide

Confirmed focus on regulated
businesses, whichaccount for
approximately87% of the Gr ou p U s
recurring EBITDA and89% of capex
net of subsidies

The sizeable increase in Net Profit
IS mainlydrivenby the operational
performance

NET DEBT/EBITDA ratio improving
significantly vs end of 2023

2.Reporteddata] 3. Includes, in addition to the Water Italy and Grids regulated businesses, the Public Lighting and Environment huRemdatsd EBITDA is expressed net of evfés and change in perimeter 16



FY 2024 EBITDA

GROWTH DRIVEN BY ORGANIC DEVELOPMENT OF REGULATED BUSINESSES

EBITDA, 0 m
1557
S 8 :
WATER " GRIDS AND " ENVIRONMENT  GENERATION  COMMERCIAL OTHER ' FY 2024
ITALY PUBLIC LIGHTING BUSINESSES EBITDA
® (@ (&) @ @
53% 28% 4% 3% 12% 0%
| @ |
| @ ik @ FY 2023 non -recurring events
------------- ( 6 2 8 m)which anfainly :
1,391 A Water servicqualitypremium-90 2 8 m)

‘ FY 2024 non -recurring events
042m), of which ma

A EqwtyconsolldatloofAdl_:(-O 2 0°m)
A Commerciatindfal{ + O2 6 m)

|
|
|
i
|
|
|
|
|
|
|
|
|
I
I
|
|
|
|
|
|
|
|

FY 2023 Change in Recurring Energy Organic Recurring Change in FY 2024 A Waterarrear{ + O3 5 m)
EBITDA scope and FY 2023 scenario growth FY 2024 scope and EBITDA A Release of tariff relief fupdr O 1 7 m)
nonrecurring | EBITDA EBITDA norkrecurring A OthersO 1 65m)
events events

e ______] b

1.Includes, in addition to the Water Italy and Grids regulated businesses, the Public Lighting and Environment bliginésseseas Water, Engineering & Infrastructure Projects and Corpofr8tdntegralconsolidation
of Acquedotto del Fiora over the fullear| 4. EB |1 T DA isde@utteddndproqu ot a of n eisaddedwihfreferencet®4Qa0p4| 5. IncludingTerni WTE plant shutdownfor maintenance 17



FY 2024 NET PROFIT

OPERATIONAL MANAGEMENT DRIVES THE INCREASE IN NET PROFIT

NET PROFIT, 6 m

@ FY 2023 non -recurring events
( 6 15 m)whicho f
A Water servicqualitypremium-O 1 8 m)

A Commerciatindfal(-O 4 m)
AOthers (+07m)

FY 2023 non -recurring events
( 6 2 m) whiclho: f

A Commerciatindfal( + O1 8 m)
A Waterarrear + 02 3 m)

FY 2023 Non-recurring FY 2023 Operational Financial FY 2024 Non-recurring FY 2024 A Release of tariff relief fupd+ O 8 m)

Net profit events recurring management management recurring events net profit A Nonrecurringrovision6O 1 6 m)
net profit net profit A Others-© 3 1'm)

DIVIDENDS 2024 DPS2

0. 950 61% 5.6%

Payout 3 Yield 4

1. Including impairment, Terni WTE plant shutdown for maintenance and PV revaifpifige dividend will be proposed by the Board of Directors to the Shareholders' Meeting, convened for 28th April
2025 in first call and 29th April 2025 in second ¢&l Calculated on consolidated net profit after minorities | 4. Calculated on market price of 12th March 2025 18



FY 2024 CAPEX

CONTINUOUS FOCUS ON THE DEVELOPMENT, ENHANCEMENT AND STRENGTHENING OF ASSET

RESILIENCE
CAPEX1, 6 m

1,439

316
62% ' 22% ' 7% ' 2% ' 5% 2%
' (91%)3 '
WATER GRIDS AND PUBLIC ENVIRONMENT GENERATION COMMERCIAL OTHER FY 2024
ITALY LIGHTING BUSINESSES CAPEX
@ © (&) () ©
AREFURBISHMENT OF ACUSTOMER ACORPORATE:
IT PROJECTS

AUPGRADE OF THE GRID AWORKS ON 4th
LINE OF SAN

VITTORE PLANT

AREVAMPING OF
FUMES LINE AT

ARECLAMATION AND
IE)N(BASI\IESV'VOE’\II?%II:PVEVQTER AWORK ON PRIMARY
AND SECONDARY

AEXTRAORDINARY SUBSTATIONS

MAINTENANCE OF
PLANTS AND A:\;'ESTTEA'R-;AT'ON OF 2G TERNI PLANT
NETWORKS

AWORK ON

TREATMENT PLANTS

THERMOELECTRIC ACQUISITION

POWER PLANTS

ACONSTRUCTION OF
PHOTOVOLTAIC
PLANTS

19

Q

1. Gross ofgrantfundedcapextotallingd 2 6  2nOverseas Water, Engineering & Infrastructure Projects and Corpgraténcluding, in addition to the Water Italy and Grids regulated

businesses, the Public Lighting and Environment businesses



CASH FLOW FY 2024

STRONGLY IMPROVING VS FY2023

CASH FLOW, 6 M

FY 2024 Oper at i ng F QrRproying thanBsro)operating
performance and working capital optimization

214 l l T | T : T
1557 [ “(34) WM 1551 | i i i i
(187) | | | | | | |
i | | 373 | | i |
| ' (1,179) || T | | |
: i) - | (144) WSS = 47 i
| | | i (145) s Sy —
i i | i (187) | (104) | 1 o)
EBITDA Changen LT  Change if;Dperating | Capex |Operating i Financial Taxes Dividends CF i M&A  IFRS 16 Total
WC  regulatory provisionsCF before | net of 1 FCF | incoméd i before | andchg in i Cash
receivablesand othef; Capex | public ! i chargey i M&A i perimeter 1 flow
: | subsidie’ : I and | i
________________________________________________________________ Lbb.... iIFRS16, i
Fy2023 1,391 7 (104) (154) | 1,141 | (993) 148 | (137) (148)  (181) ! (318) |  (68) (21) (407)
vervans 166 207 70 () | 411 )i «se) Les )i @ 3 6 214 )i 85 2 || 300

S ——— e e ] ————— e e e

@ 1. Includes the value of advances on tenders, equal to approximatéi0 0 m



FY 2024 FINANCIAL STRUCTURE

NET DEBT/EBITDA RATIO IMPROVED COMPARED TO 2023, AVERAGE COST OF DEBT 2.16%
NET DEBT FY 2023 -FY 2024 6 m

Leverage
DEC 23 DEC 24 Y DEC 24 NET DEBTEBITDA NET DEBTEBITDA
vs DEC 23 31/12/2024 31/12/2023

NET DEBT 4 847 4,954 107 3.18x 3.49x

Longterm debt 4771 4,895 Rating

Shortterm debt 923 759

Cash and cash equivalents (847) (700) F’itchRatings «BBB+>» MooDpy’s «<Baa2»
Stable Outlook Positive Outlook 1

Debt structure  (maturity and interest rates as 8t1/12/2024) Profile of main long-term maturities 26 m

%FIXED AVERAGE AVERAGE QEEERF%Z“SNG DUE FLOATING RATE 754 217 /91

RATE COST MATURITY DEBT FALLING DUE BY (@) FIXED RATE

DEBT 2025

0 9%
01%  2.16% 4.5 YEARS 103
2025 2026 2027 2028 2029 2030 2031 2032 2033 beyond
L Bond
O O Il Loans Il Bonds R

APRIL AND JUNE 2024 JULY 2024 OCTOBER AND NOVEMBER 2024
The ElIBhasgrantedf in two tranchesf atotal The 6600m bond issued on 05D O0JuIfY n2ahk4d nyn dgerantttead by t |
financing of 6435m t o s upBMINprograrinie#as bedn®epaid at its maturity CassaDepositi e Prestiti (with EIB funding) to supporareti
investments

i nvest ment s. First tranche of
(6120m) disbursed

q 1. ImprovedOutlook to Positive from Stable on 28 May 2025. | 2. Maturities refer to Acea S.p.A. 21



2025 GUIDANCE

ORGANIC DEVELOPMENT OF REGULATED BUSINESSES

2025 GUIDANCE THE 2025 GUIDANCE:

v EBOITDOA Vdoesnit EBINRA level the at
+2%61+3%vs 2024restatedEBITDA contribution of HV in the months

V CAPEX preceding the sale
~01. 6bn
of which~ d.2bn net of publicsubsidies V isbasedon the equity

V NET DEBT/EBITDA consolidation of Acquedotto del
3.4/3.5x Fiora! for the whole year

2025 EBITDA GUIDANCE, 6 m

V isbasedon gross capex at alttime
high, further growing vs 2024

1,557

V includes aNET DEBT levelthe sale
of High Voltagenetwork with regards
to the proceeds from Terndi.e.

6 2 2 4assuming the collection of
incentives from ARERA, equal to
623m, )n 2026

2024 EBITDA Equity consolidation of High Voltage 2024 restated EBITDA 2025 EBITDA
Acquedotto del Fiora FY FY contribution guidance

@ 1. 2024financialo f Acquedotto del Fiora: EBIDENDAS Hr6 RaporzdERITDA p3r @ganicEBITDAF 4naudesfolldondvleationof Acquedotto del Fiora
over theentire 2024 | 4. EBITDAs deductedand proquota of FY net profitis added 22



2024 KEY RESULTS

Publication of the first Green & Blue Financial Framework in Italy
Approximately 980 GWh of electricity produced, of which over 60% from renewable sources
The volumes of recycled and reused water, approximate W&, represent over 50% of total consumption

The renewable electricity consumed, with guarantee of origin, equal to approximately 345 GWh, exceeds 30% of total
electricity consumption

Over 43 thousand tons of quality compost produced
u Of the total Capex considered for Taxonomy purpose, those aligned are equal to 74%

[t I e

5 (O

U Over 230 thousand hours of training provided, with a per capita average of 29 hours for women and 26 hours for men

U The UNI/PDR 125:2022 certification (Gender Equality) has been confirmed for Acea SpA and extended to 5 companies c
Group

Companies with health and safety management systems cover over 90% of headcounts

Over 620 clinical screeningsgnologicaldermatological and endocrinological) carried outhg e pedpte as part of the
company's cancer prevention campaign, with a 20% increase compared to the previous year

U A three-year protocol has been signed with the Ministry of Education and Merit for information and training activities on
water resources and their responsible ys¢ primary and lower secondary schools of the national education system

c: oCc:

The weight of sustainability objectives on the variable part of remuneration systems (MBO and LTIP) has risen to 20%
Sustainable Procurement Policy approved, whose subscription by suppliers is mandatory during the qualification phase
Approximately 15,000 safety checks on construction sites for networks, water and electricity contracts

Sustainability Plan @2028 defined and approved

(I I i

C 2



SUSTAINABILITY RATING

standard @2 SUSTAINALYTICS e
M S C I

ISS ESG>
"EE+" "A" 15,6 B -
(low risk) (status PRIME)
: Z=—.. [S6
Q}‘CDP Gaiia RN -
DISCLOSURE INSIGHT ACTION //%,\ spicel
"B" 64/100 "Leader ESG
Management ldentity"
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Inflation 1, %

o ©
6 ® o
3
0 e o
Jar23 Mar23 May23 Jui23 Nov-23
Interest rates 3, %
Mid-Swap 8y Euribor 6m
5
4
3
2
1
0
Jar23 Mar23 May23 Jui23 Nov-23

Volatile macroeconomic context, new regulatory scenario for Water and Grids

NSP2, 6 / MWh

200
‘

TS01NE =

100 BT

50

Jar23 Mar23 May23  Jui23 Sep23 Nov-23

Regulatory scenario

Areas Indicators 2022 2023
WATER ltaly WACC 4.8% 4.8%
Deflator 0.4% 3.4%

GRIDS WACC 5.2% 5.2%
Deflator 0.4% 2.6%

@ 1. Istat Consumer Price Index for the whole community | 2. GME, National Single Price (average annual purchase price) | 3. Stab=gBlo
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Europe: significant green
iInvestments plannedh ... particularly in Acea's businesses

Projected investmentantil 2030

WATER Infrastructure 600 bno

O

ELECTRICITY  Gids resilience 400 bno

of Europea@®DPper year in @
gISPIEICnts by 2020 ENVIRONMENT  Circular Economy 200 bn g

@ Source: ECCO Climate, Global Water Intelligence, International Energy Agency, World Economic Forum, EIB, MGI, Europeasi@®@ommis
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The delivery of
Investments
requires a deep
understanding of
a rapidly evolving
context

Availability of
natural and
financial resources

1

sTrilemma T of the
energy transition

Skills and New
Technologies

28



@ "Trilemma" of the energy transition:

Need for operators to ensure availability and quality of resources while meeting sustainability criteria

Perimeter Europe, in 2030
@ WATER

~710%

Availability southernEuropean
populationsubject to
seasonal water stress

+70 min

new individuals with access
to clean water

~7 bn m3

potentially reusable
wastewater in Europe

Sustainability

ENVIRON -
@ ELECTRICITY @ MENT

~450 cw

green capacity to be
installed to meet
decarbonization target

-60%

power outages thanks to
smart grids

-95%

CO, emissions from
electricity production

+330

potential additionaWWtE
facilities in Europe

~60%

of recycling ovemunicipal
wastein Europe (vs. 48%)

+22 min

of people potentially heated
by heat produced byVtE

@ Source: International Energy Agency, UN, European Council, European Environment Agency
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@ Capabilities and New Technologies

New technologies affect asset management, workforce, and customer relations

New
capabilities
required by
the labor

market
OA

O i
New
Technologies

I

D
M)

@)
-

Engineering and delivery
(gap of ~500k techniciahs Europe by 2028)

STEM capabilities (Science, Technology, Engineering, Mathematics)

Endto-endcustomer relationship management

Digitization: digital twin of network assetsautomation of
backoffice processes amdigitization of customer experience

Artificial Intelligence: predictive maintenance , automatic field
force dispatching andchatbots for customer support

Robotics: drones for network monitoring,robots for waste
separationgxoskeletons for construction support

@ 1. Includes engineers/designers, skilled workers/technicians, field workers
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© Availability of natural and financial resources
\ Scarcity and increase in the costs of production factors

Natural Scarcity of primary natural resources
Resources water and natural gas

(3

Supply chain Strong supply chain disruptions and
op iImplications for pricing and availability
'on items for infrastructure delivery

Finance High cost of debt
%T_J (~4% vs. last Xgear average of ~1%

such as

of key

Source: ECB
1. Average main refinancing operations fixed rates from 2014 to 2023
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Italy: need for significant investments and technological development

O O

Water Electricity Environment

1 Aging water networks Under -investment in the grid Infrastructural gap in Central -

(60% network: 30+ year old; 25%: vs. European peers Southern ltaly
50+ year old) (Netherlands/Germany at 3/4x vs. (Northern Italy: ~70%/tE plants and

biological treatments)

Significant leakages Italy")
(2x European average)

Market fragmentation @ Lower service levels vs. Growth of new waste
(~2.500 operators) European peers treatment value chains
Limited/heterogenous investments (Italy SAIBRt 3x vs. Germany) (textile polymers, batteries)
(average investments by inhabitant/year:

560 | arge operators, 80 operators Sin

econom@ and 780 average EU)

Declining resource availability Increase in demand due to Strong regulatory push towards
(20% vs. beginning of2€entury) electrification of consumption recycling in Italy and EU

Expected further reduction due (1.5x in the next 10 years) (EUtargetof 65% recycling by 2035

to climate change
(-30/40% by 2050)

@ Source: Global Water Intelligence, International Energy Agency, World Economic Forum, EIB, European Commission, Whi@2Baper 2
1. 2021 figures | 2. System Average Interruption Duration Index 32



Regulation: toward output based models and
Totex efficiency targets

A4

Fr omh °h t o Opportunities
Capex Price - cap-type efficiency Opportunities for operators
A Rate of return incentives on Opex from 2024 which achieve:
approach: tariff Electri - (basic ROSS!) and expected _
recognition of actual Capex _ also on Capex (integral ROSS) A Operational
(remuneration + City Tariffs based on capitalization excellence in
depreciation) rates decided upfront investments plan delivery,
'E@ Opex Service targets integrated in operations and financial
= A Price cap approach: cost the regulation management
in tariff determined based
on historical data and A Focus/ optimization of
slficiefcy tafgEEREXCluding St . o spending aiming at
selected costs, e.g., Rate ofreturn for Capex and price service quality

electricity in Water),

sharing efficiencies between = \A/ater

operator and user
Incentive
M A Foreseen bonus/malus
mechanisms based on
quality KPIs

cap for Opex

Incentives: extended to reuse
and purchased electricity

In other countries, Totex &
output -based approach
already consolidated (e.g. UK)

@ 1. Regulation by Spending and Service Goals
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Q28| Green Diligent Growth: Strateg) ‘ ’

S O\ e A

Focus on regulated infras
strengthening positionin
segments

ESG across businesses

L @) Green

+
X

Diligent

People at the center

Operation excellence with st
discipline to sustain ca

Optimization of financial

Capex increase (also in 515'

=

Shareholder value growth

St

L Dﬁ ’Growth
k‘¥
Q




¥
e
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XS
7

Q28 |Green Diligent Growth: Target V?,’;m

From (20202 0 2 &) th (2028)

7

./:

7"
% requlated
' EBIT?Z)A 1 87%
! Green |
N ESG linked <

Capex (yearly) 0. 4 bno “

EBITDA margin 30%

=] Diligent

NFP/ EBITDA 3.5x

Total Capex 1.0 bnd

/ /
ol BGrowth

§ Net Profit
(CAGR) 1%

@ 1. Regulated Includes, in addition to the regulated businesses Water Italy and Networks, the Public Lighting and Enviaamessés
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28 ‘ WATER : 15t operator in Italy and leader in Europe

20 min clients servedh

hwith innovative skill's
# Cust 1 O @ 1 O OB p 100%ceg s Wa i dWater Management System T: platform for
ustomers awpr cloudnaive nanyork analysis, monitoring and intervention plannin
mln mln N D22 driveD y 9 P g
000 le Peru J—— ___,$Wpr kf. orce Ma n'age.m.afqrm Sy s
@D_I@ : - for dispatching / field force routing optimization
= Honduras =

= Ay sCalix-Smar t Mdot reaktime
="m DominicanRep measurement of water consumption and
EBITDA 7 8 O 0 pressure
ml n o

h a n dcross the entire value chain

Capture and Distribution Wastewater Treatment and Re-introduction in River Industrial
potabilization > and adduction 7 collection > purification > the environment water water
\ g y/
)y, 4 g ,
~ 1.3 bn m 3 of 56,000+ 23,000+ km ~900 min m 2 of Reuse of Distinctive Distinctive
drinkablewater km of water of sewege wastewatertreated purified water competencies in competencies in
network network in agriculture restoration treatment
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International
diversified
operator

Wei ght on

2 8 WATER: Our vision

Water net zero

A Ensuring theavailability of the resource
A Monitoring/increasing thquality of the resource

|_ocal approach and
leadership in innovation

A Aspiring to be the:

Go-to operator atlocal level,ensuringmaximum
attention to local communities andpeople

Leading operator in terms ahnovation , research and
development

40



@28 ‘ WATER: Our strategy

Strengthening

Q . = g
%Increasmgwater SSY»Set=e-ms U resilience

B% Optimizing and innovating network management

SERVICE LEVEL

INCREASE IN ITALY Ny _ _ p——
@@ Developing collection and potabilization processes

Si mplifying the Water 0ds c or pigheragemtioslt r uct u
efficiencies (via a new suiholding)

Development N _ ¥ Growing via tenders and partnerships aiming at aggregating local water utilities

7,R (leveraging on distinctive capabilities in concession managgment

SELECTIVE GROWTH IN

ITALY AND ABROAD ©_(© Consolidating activities in Peru and Honduras

Valuating growth opportunities In Europe, Africa, Middle East , also via partnerships
(design, constructionand operation of networks/plants for potabilization/depuration/treatment
of municipals, industrial and agricultural water

@ 1. Potential upside with respect to plan targets 41



@28 ‘WATER: Main lines of intervention

Increase in water system

resilience

W

‘@

A Implementation of strategic infrastructure works f Peschierand large aqueducts
A Implementation of aqueduchterconnection systems  within and between areas

A Engineeringf avulnerability model for climate risk assessment of the entire water
system

Optimization and
innovation of water
network
management

oy

A Districtualization  of the water network

A Implementation of network efficiency measures f PNRR and REACT EU
A Increase in automation and machine learning in water volume management
A Implementation of technology for predictive maintenance

A Development of water quality monitoring systems also adopting new filtration
systems

A Development of innovative systems for desalination and potabilization

Development of
collection and
purification
processes

A Districtualizationof sewerage network
A Centralization of purification plants
A Reduction ofsewage sludge produced
A Reuse ofvastewater

42



028 | WATER: Project examples

Major works Purification/sludge treatment
NEW PESCHIERA ALTO

DN4000
| Tunnels . 4 Circular sludge
| N SecurinfRome's water g
DN7500 | A - management
Tunnel P e Supply o i § e,
B8 & S " | il Fr . .
E - T 8 g~ W=\ Centralization of
o AT _ ‘i sewage
g =" treatment plants
\\:..
Laboratory/reuse
=== s Water Management
et B4 o ¥ -*
Fregene: reuse o N ey 0. System, network
< oc 0 T 0 oo .
wastewater, Y s;’.::..;« ., digitization and smart
. pe . B A %o |7 .
purifier Peeenli fe""  metering
..‘: “o o°.>»-‘ ;;"o
\ S _.q-,

@ 43



28 ‘ WATER: Major works examples

Intervention Description KPIs
Peschiera Construction of anuppersectionsecond line with high anti- A Length:~25 km
Agueduct seismic standards and possibiligf maintenance without A Population served:2 min
flow discontinuity ~ (~10 m3/sec) A Investment~0.7 bnd during plan

=h

Marcio
Agueduct

13 Ottavia -
4P Trionfale

Upgradeof Rome'ssecond adduction system forgreater
resilience, possibility ofinspection/maintenance activities
andsanitary protection of the resource

Creation ofnew connection line to ensurealternatives for
water supply to Rome and replenishment of Monte Mario
reservoir

period

Length:~7.5km
Population served <1 min

Investment= 0. 2 bno
Length:~5km
Population served1 min

Investment~ 0. 1 b no
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Q28

BonificheFerraresiexample

Optimizing water use

&

In agriculture

WATER: Partnership examples in agriculture

A Identifynew technologies, including artificial intelligence, toprove water use in
agriculture

A Focuson sustainable irrigation practices  based on EU, national and regional regulations

Synergies in water

and energy

Develop synergies in water and energy, for example:

A Recovery consortia: design, implementation and management of infrastructural works and
actions for environmental protection and disaster prevention

A Storage and pumping reservoirs : including installation of renewable electricity generation
plants

International
expansion

Explorenew opportunities in foreign markets with a focus on:
A Technologies and know -how with high growth potential

A Spillovers on local agricultural, water and energypmmunities
A Support for institutions  (central and local)

Circular
economy

Promoting circular economy models, aimed at:

A Recoveringesources from Acea supply chain  (e.g., wastewater treatment and composting
plants) withapplications in the agricultural supply chain

A Recoverindgy products from the agricultural supply chain to feed Acea's plants

45



28‘ WATER lItaly : 2023-28 Projections

Revenues!, ml n o

4% m—

1,494 LiEbY
J ////
2023 2026

EBITDA, ml n o

‘@

(xx% CAGR -282 3
Capex?, ml n o

7% —"

1,020

J /[
¥

2023 2028

4,700

7t m B

2023 2028 CUM. 202428P

RAB3,b n o

N l

2023 2028P

Q

1. Includes thesynthethicresult of nonfinancial participation consolidated by the equity meth@ Gross of publicontributions(e.g., PNRR) | 3ncludes the prerata value of RABs of

companies consolidated by the equity method
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28 ‘ELECTRICITY: Infrastructural operator. active in three areas

1. Grids (Rome) 2. Public Lighting (RomeandTerni)
2nd |talian distributor for POD | t a lasgdstscity grid (Rome)

1 ! 7 min PODsin Rome 250 g OOO light points
Managed with innovative solutions 5.000 installations

Rome Flex: distributedflexibility
management systems femartgrids _
3. Commercial

7" operator by energysold

1 . 5 min customers$

800+ charging stations authorizedin 2023

@ 1. Includes companies in the nfinancial consolidated statement and main subsidiaries. 2023 figures A7



@)
2 8 ELETRICITY: Our vision (’

Service quality

2"d operator in
ez1)Y,

focused on grid
management
and innovative

A Ensuring an orderly energy transition aiming at a significant
strengthening and modernization of the grid

A Promoting the decentralization and .+ “smartization - of the grid
also via Artificial Intelligence

services

Wei ght on EB Rasilience.and safety

A Maximizing the investments on grid resilience to support
the electrification of consumptions

A Protecting the grid from any threat , physical and virtual

48



Q28| eLecTrICITY: OUr strategy

Strengthening

Networks/ Public Lighting : "Rome ready for 2030 " by:
% Upgradi ng Romeds LV - grid
(increase resilience, available power &idting capacitpf 800MW)

@ Modernizing the MV/LV grid to increase safety
INCREASE IN SERVICE (advanced diagnostics, remote control and automation

LEVEL ilf Smarting the grid for dynamic management, control over PODs with 2G smart
meters, and largscale demandesponse via Al and |0T)

%z Developing Smart Public_Lighting

Commercial: strengthening positioning by increasing performance and service level

Development 1

DEVELOPMENT OF
SMART CITY SERVICES
AND SELECTIVE Ogo
GROWTH ON GRIDS Promoting an Extraordinary Plan for Rome

? (including electrification of public services, cyber security, advanced connectivity)

@ Developing other smart city infrastructures
& (surveillance infrastructure, environmental sensing, artistic lighting)

Aggregating, where possibleglistribution grids in small municipalities

@ 1. Possible upside vs. industrial plan target

49



@28‘ ELECTRICITY: "Rome ready for 2030", major investments

A Increased power available to customers
A L\-network reinforcement - 230 V vs. 400 \grid transformation for 70k POD (PNRR

Rome LV network

upgrading i
\ scope)
J - A Hosting Capacity. increase of 800 MW (PNRR Scope)
A Maximizingelecontrol and automation
Modernization of Allncreased "meshing"” of MV and LV  grid - closure of LV network in‘antenna
MV/ LV grid to A Reduction in customers served for MV line

increase é MV cable diagnostics
security MV and LV grid Asset Management

A Selective modernization of MV and LV grid with increasing volumeduring plan period

A 100% of PODs equipped with 2G smart meters

e A 100% MV lines with automation by 2026

Grid d'Q'“Za“O” for A 100% telecontrol - of MV-side secondary cabins by 2028

dynamic A 40% telecontrol - of LV-side secondary cabins to 2028

management %';l A Implementationoptimized dynamic network management and massive demand

response via Al and loT platform
Smart Public Lighting A Projects development for "smart" Public Lighting to serve cities
Development -




Q28| eLecTrICITY: Project examples (1/2)

Artistic lighting

. Resilience ?‘!

2G meter ({\

Installation

N

d

Innovation

O
Romeflex C D

Drones: grid %EZ@
Inspection &




Q28 | ELECTRICITY: Project examples (2/2)

Illustrative

=| Remote control
granular on all light points

((q Smart sensors
2 for adoptive publicighting

\=_\ Surveillance cameras
~ for videostreaming and video analysis

=) Video -mapping
for promotional and awareness
campaigns

Environmental sensors
~— aimed at measuringollution levels

=" Fiber optics
°  for low-latency service delivery and
free WiFi connection
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@28 ‘ ELECTRICITY: Growth in performance and service level of
commercial business

A Increaseccommercial push to support a full transition of AceaEnergia

towards the free market
A Profound business transformation  with channel remix and strong push on pull

andpartnership channels

Performance
growth in
Retail market

A Optimization of the customer management model by ensuring an effective
Service level customersid transition to the deregul at

growth

A Completion of - the installation of charging stations

E- mobility

@ 53



Q28| eLeEcTRICITY: 2023 - 28 Projections

Revenues, ml n 6 Capext, ml ' nod

CAGR '23'28

2,035

2023 2028P 2023 2028 CUM. 202428P

EBITDA, ml n 6 RAB? bné

— 2% - /"»

2023 2028P 2023 2028P

©

@ 1. Gross of government contributions (e.g., PNRR) | 2. Represented the value of RAB accounting
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Q28| ENVIRONMENT: 5 t operator in Italy

Presence in segments with high margins ...t hin 8 regionsh
2 250 = &
5 1 = 8 5 /() Val | e d dLAmsbardlya Tuscany  Marche
Facilities Vh\//l;c;?e of |I\E/IBITF)A : “;,é -
argin Veneto Lazio Umbria Abruzzo
managed

h and along the entire waste cha

L@@g Midstream (Waste treatment)

[+ @ Pre- [+
Collection processing A \vaste -t0- @ e Waste -to- @ 7§ " Waste -to - © g Waste -to -
Material Energy ‘@’ Chemical Landfill
ASM Terni Drying, sorting, Conversion of waste into Conversion of waste in Conversion of waste tayas, = Waste discharge and
only separation, granulation, recycled materials and energy and/or heat/ fuel, chemicals (in landfill gas recovery
pelletizing composting steam/gas development)

@ 1.2023figures 55



28

Operator of
Increasing
national
relevance

Weight on EBI TD

ENVIRONMENT: Our vision

Increased coverage of the entire waste cycle

A Maximizing circularity focusingon the re -use of resources

A Designing and managing new plants end-to -end with the
highest industry standards

Simplification and synergies

A Simplifying the organization  to maximize efficiency and
efficacy

A Maximizing the synergies in the management of facilities

56



@28‘ ENVIRONMENT: Our strategy -

Strengthening

Simplifying the corporate structure in 5 treatment activities

(Wasteto-Energy, Composting, Landfills and TMB, Plastic Sorting and Recycling, and Indus
Waste

Expanding and revamping the existing plants

REORGANIZATION OF (WLE, other plants)

WASTE TREATMENT

ACTIVITIES _ : U
Closing the treatment cycle with EoW (End-of-Waste) initiatives

(Heavyashesof San Vittore, HTC, sludge, products from plastic synthesis)

Consolidating the plastic supply chain aiming at increasing marginality
(partnership to ensure the offtake of products generated by plants)

o @

Development 1! : ; ; : . \
evelopment Developing and managing, also in partnership, new plants with the highest

SELECTIVE GROWTH IN industry standards

ITALY AND ABROAD Promoting new advanced technologies

(CO, capture/ storage and recovery of heavy ashes)

b,

@ 1. Possible upside vs. industrial plan target 57



Q)28 | ENVIRONMENT: Project examples

WLE © Energy recovery Recycling i Material recovery

Expansion of Waste -to -Energy activities (~200 kton ) Consolidation of the plastics supply chain (=170 kton)
San Vittore: IV line construction + Il line revamping JV with chemical partner to ensumant outputproducts
Terni: revamping fumes line sales v

Innovative plants (circular economy)

Val | e dhydrathermal carbonization with ERof-
Waste bioligniteproduction

58



Moving grate
Incineration
technology

@ Carbon Istri O Photovoltaic

Capture Recovery heating Plant
Experimental plants Heavy ash Construction of a  Photovoltaicplant,
for CO2 capture recovery plant district heating aimedat
CO2 storage Dry treatment network aimed at producing
through specific (metal separation, providing thermal  renewable
partnerships with  size reduction, energy for the local energy and

external operators  sorting, mixing with community (civilian developing a
concrete and water, use) and potential Renewable Energy

finalized toEndof-  Steam for industrial Community for
Wastg use local utilities
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Q28| EnvIRONMENT: 2023 -28 Projections

Revenues?, mind Capex2, ml n & CAGR -282 3

—@"’

——TD>—
-~ 430 39 35 .
B BE P 0 F

2023 2028P 2023 2028P CUM. 202428P

¥ Recurring Capex

475

EBITDA, ml n 6 Operational KPls

Energy produced by WEE 3, GWh/year Waste treated Mton/year

2.2

4@@/’
— 155 1.8

2023 2028P 2023 2028P 2023 2028P

1. Includes thesynthethicresult of nonfinancial participation consolidated by the equity method | 2. Gross of public contributions (e.g., PNRR)invegtments for interventions on the WTE
of San Vittore and Terni in 2026, not on Rome WTE | 3. Value expressed net ef@etfumption



skcehbennebrnal

National leadership in the water sector In
400+ 3 116 ml n o

testing methods and advanced instruments for
laboratory analysis

h and bmodesigs/studies in the captive market

Positioning along the value chain

28‘ ENGINEERING: 1St operatorin A c e d'dpbre sectors”

Hi ghly specialized cenhewi bh

Engineers Companies! Revenues

Aceafocus Laboratory tests
£3$70) @ Studies, permits Construction
2% Desi : » P ‘ ' 34,000 tests with mobile
@y Design Delivery )

g/ (¥ . and research management & safety @ laboratories

>60 projects >200 specialized >20 Construction sitesand  >40 construction sites | 30,000 samples analyzed
for 200 mIn o value of assignments for studies, >500 Safety controls (40 mInd revenuey
works permits and researches >16,000 inspections

@ 1. Excludingngegneriél oscane consolidated with Equity Method
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2 8 ENGINEERING: Our vision

Internal competences and partnerships

A Growinginternal competencies in advanced
technologies/engineering

A Strategic partnerships with industry leaders forow - how

Center of
development

excellence In
Engineering

Internal support and services

A Maximizing thecontrol on the entire life cycle  of major
projects

A Increasingjuality assurance services also externally

@ 62



©)

Q28| ENGINEERING: Our strategy

Strengthening Acea Infrastructure: integrating different companies in a unigue center of

excellence to manage major work s:

SINGEE CENTER OF A Water : Peschierg130 km) PNRR projects
EXCELLENCE WITH A _ . _
FOCUS ON MAJOR Environment : revamping current plants and nawtE

PROJECTS (upgrading S. Vittore in Lazio: ~k@h at full production)

A Production : photovoltaic pipeline
(870 MW in development)

Development 1

Expanding specialized internal skills along the investment lifecycle, also via
partnerships with industry operators

ENHANCEMENT OF : : : :
(Engineering, tender management, project and construction management)

INTERNAL

P KD

COMPETENCES AND
SERVICE DEVELOPMENT

Increase in laboratory services also for third parties to guarantee quality
Q Water/Environment

m
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@28 ‘ PRODUCTION: Highly specialized operator

A4 4

Good mi x of renewabl esh to cover | nt er nal con

Current capacity, %

0
Hydroelectric 37% 30 /O
___________________________________________________________________________________ Internal

' 0
Photovoliale 0% HR consumption
Thermoelectric 3394 AR Eguerauc el

... and with a strong PV pipeline , mw

Thermal Photovoltaic Hydro Current capacity PV pipeline Total by 2028

@ 1. Does not include capacity fromVtE facilities. 2023 figures 64



28

Operator
highly focused
on renewables

PRODUCTION: Our vision

Carbon neutrality

A Reducing CO , emissions to meet SBTi targets

Energy Balance

A Achievingull balance of Group energyproduction/
consumption

65



@ 28| ProbuCTION: Our strategy

Strengthening

A8\ Deploying the existing solar pipeline also leveraging on financial

DEVELOPMENT AND AL partners
MANAGEMENT OF PV (870 MW, of which 210 already authorized)

PLANTS

Development 1 _ : ; . . :
Impleme nting self-consumption solutions: installation (for the Group/third

P parties)of stations for the water distribution pressure reduction for energy recovery
SELF CONSUMPTION and installation of wsitu or rooftop photovoltaic fields

SOLUTIONS AND : _ _
Increasing generation capacity also from other renewable sources

ACHIEVEMENT OF SBTi
TARGETS (market and/or tenders)

@a@ Asset management: strengthening skills for facilities under management

@ 1. Possibleupsidevs. industrial plan target 66



@28‘ PRODUCTION: Launched projects o/

Pipeline as of 31.12.2023 Geographical distribution

MW Number of plants

of which ~210 MW ‘10-100 MW
already authorized

. 1-10 MW

0 57 Number of
o

plants, of which
50

870
19 have already
been authorized
e A NN . o
°0 | @ @ Q |
} \
! 1
| i
I
250 | ® o
} \
! 1
_ I 1 i
|
| |
| |
I |
I |
| |
| |
| 1
| 1
| 1
| |
I |
I |
I |

Facilities prepared tadd storage systems
even at a later stage

2024 25 26 Total
55 plants (95%) in centrﬂ

v
and southern Italy

Pipeline sufficient to meet SBTi targets by 2032 (without considering impadV/tE Rome)




28 ‘ ESG: Sustainability Plan

Approved by the Board of Directors in November 2024, the Sustainability Plan defines the objectives that the companytantends
pursue, in line with the guidelines of the Industrial Plan, to respond to the main critical elements of the reference context
contributing to the 12 Sustainable Development Goals (SDGs) of the 2030 Agenda

Sustainabilitysovernance

Strategic S Infr.a'structure : @ Environmental Centrality %%y Evolution of Value for the
resilienceand ater protection rotection of people supply chain communit
objectives security P Peop PPy y
@) ()
A4 A4
Strategic business -related objectives Strategic objectives focused on people
generateenvironmental benefits, even in order tomitigate from aperspective of corporate responsibility towards
and adapt to the effects of climate change,  with aview to the creation of shared value, towards the weHlbeing and
increase the